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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 

(e) Adoption of Sonim Technologies, Inc. Transaction Bonus Plan

On December 11, 2019, the Board of Directors of Sonim Technologies, Inc. (the “Company”) approved the Sonim Technologies Inc. Transaction Bonus
Plan (the “Plan”) that is intended to incentivize Company employees who are in a position to significantly impact the value received by the Company’s
stockholders in a change of control transaction. Pursuant to the Plan, upon consummation of a change of control transaction, 10% of the consideration
payable to Company stockholders, after deducting transaction expenses, will be distributed to Plan participants, including the Company’s named executive
officers. The Plan has a three year term and may be extended by the administrator of the Plan. Subject to the terms of the Plan, participants must be
continuously providing services to the Company through the date of the closing of a change in control transaction to be eligible to receive a bonus
thereunder, and payment is contingent upon delivery and non-revocation of a general release of claims. In connection with the adoption of the Plan, the
Company’s Board of Directors allocated a 50% interest in the Plan to Thomas Wiley Wilkinson, the Company’s Chief Executive Officer, and a 10%
interest in the Plan to Robert Tirva, the Company’s interim Chief Financial Officer contingent upon Mr. Tirva’s agreement to serve as the Company’s
Chief Financial Officer. The foregoing summary of the material terms of the Plan is subject to the full and complete terms thereof, which will be filed as
an exhibit to the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2019.
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